
§ 200.63 Loan.
Loan means a Federal loan or loan guarantee received or administered by a non-Federal entity, except as used in the definition of  Progr§ 200.80
am income.

(a) The term “direct loan” means a disbursement of funds by the Federal government to a non-Federal borrower under a contract that requires the
repayment of such funds with or without interest. The term includes the purchase of, or participation in, a loan made by another lender and
financing arrangements that defer payment for more than 90 days, including the sale of a Federal government asset on credit terms. The term
does not include the acquisition of a federally guaranteed loan in satisfaction of default claims or the price support loans of the Commodity Credit
Corporation.

(b) The term “direct loan obligation” means a binding agreement by a Federal awarding agency to make a direct loan when specified conditions
are fulfilled by the borrower.

(c) The term “loan guarantee” means any Federal government guarantee, insurance, or other pledge with respect to the payment of all or a part of
the principal or interest on any debt obligation of a non-Federal borrower to a non-Federal lender, but does not include the insurance of deposits,
shares, or other withdrawable accounts in financial institutions.

(d) The term “loan guarantee commitment” means a binding agreement by a Federal awarding agency to make a loan guarantee when specified
conditions are fulfilled by the borrower, the lender, or any other party to the guarantee agreement.
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